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What is a Budget?  

• What is a budget? It depends on who you ask 
o Generally speaking, a budget is a plan estimating the amount of money 

will come in and the amount of money that can be spent over a given 
period of time  

o A budget is a statement of goals 

• Biblical Definition: Budgeting is the wise stewardship of resources entrusted to us 
by God, acknowledging Him as the owner and provider, and managing those 
resources to fulfill His purposes  

o The Bible doesn’t specially use the word budget, but it talks a lot about 
stewardship 1 Corinthians 4:2 (KJV) 2   Moreover it is required in 
stewards, that a man be found faithful.   

• Budgeting God’s way the goal is acknowledging God owns it all and we’re 
managing those resources in a way that accomplishes His purposes and plans  

• Secular Definition: Budgeting is the process of creating a plan to allocate 
financial resources to meet personal, family, or business needs and goals. 

• There is a difference in focus, accountability, and values in budgeting God’s way 
and secular budgeting    

• Focus:  
o Biblical budgeting prioritizes God's purposes, including tithing, generosity, 

and godly living Proverbs 3:9 (KJV) 9  Honour the LORD with thy 
substance, and with the firstfruits of all thine increase: 

o Secular budgeting often emphasizes “personal gain” and “financial 
security” 

• Accountability:  
o Biblical budgeting involves accountability to God  
o Because we know everything we have belongs to God, we are 

accountable to Him for how we manage the resources that come into our 
hands 

▪ That accountability goes beyond money, it includes our time, or 
spiritual gifts, our testimony  

o Secular budgeting primarily involves personal or business objectives 
▪ The secular believer they can do whatever they want, it’s my 

money  
• Values:  

o Biblical budgeting integrates faith and eternal values 
o We trust God’s plan, seeks God’s guidance, and makes financial 

decisions that have an eternal impact  
o Secular budgeting centers on temporal needs and wants. 

 
The Essentials of Budgeting God’s Way  
Luke 14:28-30 (NLT) 28  “But don’t begin until you count the cost. For who would 
begin construction of a building without first calculating the cost to see if there is 
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enough money to finish it? 29  Otherwise, you might complete only the 
foundation before running out of money, and then everyone would laugh at you. 
30  They would say, ‘There’s the person who started that building and couldn’t 
afford to finish it!’ 

• A budget is a statement of goals, it’s a plan 

• This passage highlights key budgeting principles essential for financial 
stewardship, careful planning, and living within our means  

• The principles of budgeting God’s way 

• Start with a Clear Plan, vs. 28 
o Key Principle: Before undertaking any endeavor, sit down and assess your 

resources and goals.  Proverbs 24:3-4 – "By wisdom a house is built, 
and through understanding it is established; through knowledge its 
rooms are filled with rare and beautiful treasures."   

o Sometimes we have a “general idea” of how much something costs, but 
it’s always best to know all the facts and figures before you begin 

o Create a budget that includes income, expenses, and savings goals.   

• Counting the Cost 
o Key Principle: Properly estimate costs before starting any project to avoid 

unexpected financial shortfalls.  Proverbs 27:23-24 – "Be sure you know 
the condition of your flocks, give careful attention to your herds; for 
riches do not endure forever."   

o A well laid out budget can protect us from financial mistakes and deficits  
o Research and list all potential costs before committing to a major financial 

decision.   

• Avoid the Shame of Unfinished Plans  
o Key Principle: Failing to plan can lead to embarrassment and a loss of 

credibility.   
o Ecclesiastes 5:4-5 – "When you make a vow to God, do not delay in 

fulfilling it...It is better not to make a vow than to make one and not 
fulfill it."   

o It’s embarrassing to start something and not finish it 
o Commit to realistic financial goals and stick to them.   
o Regularly review progress to ensure you’re staying on track.   

• Demonstrate Wisdom and Foresight   
o Key Principle: A well-thought-out budget reflects wisdom and stewardship, 

avoiding financial pitfalls.  Matthew 25:20-21 – "The man who had 
received five bags of gold brought the other five. ‘Master,’ he said, 
‘you entrusted me with five bags of gold. See, I have gained five 
more.’ His master replied, ‘Well done, good and faithful servant!’"   

o Your budget should be a reflection of you seeking God’s wisdom and 
stewardship in your life  

o Seek God’s wisdom through prayer when setting financial priorities.   
o Educate yourself about financial principles to make informed decisions.   
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Your Sample Budget  

Category  Budgeted 
Amount  

 Actual 
Amount  

 Difference  

Income    

Salary  $     4,000.00   $   4,000.00   $              -    

Side Hustle  $        500.00   $      700.00   $      200.00  

Total Income   $     4,500.00   $   4,700.00   $      200.00  

    

Expenses    

Tithes/Offerings  $        450.00   $      550.00   $   (100.00) 

Savings  $        500.00   $      500.00   $              -    

Housing  $     1,200.00   $   1,200.00   $              -    

Utilities  $        300.00   $      300.00   $              -    

Groceries  $        500.00   $      400.00   $      100.00  

Transportation  $        300.00   $      350.00   $     (50.00) 

Debt Repayment  $        400.00   $      400.00   $              -    

Entertainment  $        200.00   $      250.00   $     (50.00) 

Miscellaneous  $        100.00   $      150.00   $     (50.00) 

Total Expenses  $     3,950.00   $   4,100.00   $   (150.00) 

Net Income   $        550.00   $      600.00   $     (50.00) 

Instructions: 

1. Enter all sources of income. 
2. Allocate funds to categories, starting with tithes and savings. 
3. Track actual spending and adjust the budget monthly. 
4. Analyze differences to identify areas for improvement. 

Reasons Why We May Struggle Following a Budget 

• Many Christians struggle to follow a budget despite its relative simplicity due to 
various spiritual, emotional, and practical challenges  

• We struggle with following a budget because of: 

• Lack of Discipline - Proverbs 25:28 – "Like a city whose walls are broken 
through is a person who lacks self-control."   

o Budgets require self-control to resist impulsive spending and stick to 
planned priorities.   



DOLLAR$ AND SENSE 

Budgeting God’s Way 

Luke 14:28-30  
 

©2024 Kevin K. Dickerson, Facebook: @BishopKevinDickerson 4 

 

o Discipline is the ability to do what’s right even when you don’t feel like  
o Pray for the fruit of the Spirit, particularly self-control Galatians 5:22-23 

(NLT) 22  “But the Holy Spirit produces this kind of fruit in our lives: 
love, joy, peace, patience, kindness, goodness, faithfulness, 23  
gentleness, and self-control…” 

• Misplaced Priorities - Matthew 6:33 – "But seek first his kingdom and his 
righteousness, and all these things will be given to you as well."   

o Christians often prioritize temporary desires over eternal values, leading to 
financial mismanagement.   

o We want it and we want it now! Misplaced priorities can create financial 
problems 

o Ask God to help you focus on His priorities rather than worldly 
possessions Colossians 3:2 (KJV) 2  Set your affection on things 
above, not on things on the earth. 

• Lack of Contentment - Philippians 4:11-13 (NLT) 11  Not that I was ever in 
need, for I have learned how to be content with whatever I have. 12  I know 
how to live on almost nothing or with everything. I have learned the secret 
of living in every situation, whether it is with a full stomach or empty, with 
plenty or little. 13  For I can do everything through Christ, who gives me 
strength.  

o Discontentment is a state of dissatisfaction or restlessness with one’s 
current circumstances, often driven by a desire for more or better material 
possessions, status, or experiences. 

o Discontentment comes from a failure to trust that God will provide what we 
need. 

o Discontentment drives people to chase after temporary satisfaction, often 
through unnecessary purchases. 

o Set financial goals to focus on purposeful spending. 
o By embracing contentment and trusting in God’s provision, believers can 

experience peace and freedom in their finances.  

• Fear and Anxiety - Matthew 6:25 – "Do not worry about your life, what you 
will eat or drink; or about your body, what you will wear."   

o Anxiety about future uncertainties can lead to hoarding resources or 
neglecting planning altogether.   

o Commit your financial plans to God through prayer Proverbs 16:3 (NLT) 3  
Commit your actions to the LORD, and your plans will succeed.  

 
Benefits of Creating and Living by a Budget 

• When you develop and live by a budget, over time you’ll experience many 
benefits and blessings 

• You’re Honoring God Through Stewardship 1 Corinthians 4:2 – "Now it is 
required that those who have been given a trust must prove faithful." 
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o Biblical Advantage: Budgeting allows us to manage God’s resources 
responsibly, demonstrating faithfulness. 

o Practical Advantage: Budgets provide a clear plan for allocating 
resources in a way that honors God, including tithing, offerings, and 
helping others. 

▪ Include giving as the first line in your budget. 
• You’re Reducing Financial Stress Proverbs 21:5 – "The plans of the diligent 

lead to profit as surely as haste leads to poverty." 
o Biblical Advantage: Diligent planning prevents unnecessary worry about 

financial needs. 
o Practical Advantage: Budgeting helps identify financial problems early, 

reducing stress and enabling solutions. 
o Regularly update your budget to maintain control over finances. 

• You’re Living Within Your Means Romans 13:8 – "Let no debt remain 
outstanding, except the continuing debt to love one another." 

o Biblical Advantage: A budget helps avoid debt, enabling financial 
freedom to serve and give generously. 

o Practical Advantage: By living within your means, you avoid the financial 
and emotional strain of debt. 

o Create savings goals for major purchases to avoid borrowing. 
• Aligning Your Financial Goals with God’s Purposes - Matthew 6:33 – "But seek 

first his kingdom and his righteousness, and all these things will be given 
to you as well." 

o Biblical Advantage: Budgets align our financial decisions with God’s 
kingdom priorities. 

o Practical Advantage: A budget creates opportunities for intentional 
giving, saving for ministry goals, and supporting others as well as your 
personal goals  

o Pray over your budget and seek God’s guidance for financial priorities. 


